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1 Thoughts On Grinold & Kahn’s “Fundamental Law Of Active Management” FQ Perspective by Max Darnell and Ken Ferguson Past performance is no guarantee of future results. Potential for proﬁ t is accompanied by possibility of 2018/06/14 2020/04/06 アクティブ・ファンドと同一のものである（すな わちICが同じである）ならば、これらのファン ド間におけるIRの違いは、 式における銘柄数 Nとポートフォリオ構築能力TCに起因すること になる（注3）。 通常のアクティブ・ファンドでは一般に 2011/10/31 Richard Grinold, Ronald Kahn As many other reviewers have indicated, this book is verbose and poorly organized, and clearly not written by people trained in mathematics. It seems pretty clear that the book is also written FOR the idiots, er, I mean, MBAs who manage mutual funds and pension funds.
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